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Forward-Looking Statements
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Thispresentationcontainsforward-lookingstatementswhich are mainlyabout, but may not be limited to, Héroux-5ŜǾǘŜƪΩǎfuture financialperformance,
expectations,objectivesor possibleevents. The predictive nature of such statementsmakesthem subject to risks,uncertaintiesand other important
factorsthat couldcausethe actualperformanceor eventsto differ materiallyfrom thoseexpressedin or impliedby suchstatements.

Suchfactors include, but are not limited to: the impact of worldwide generaleconomicconditions; industry conditions includingchangesin laws and
regulations; increasedcompetition; the lackof availabilityof qualifiedpersonnelor management; availabilityof commoditiesandfluctuationsin commodity
prices; financialand operationalperformanceof suppliersand customers; foreign exchangeor interest rate fluctuations; and the impact of accounting
policiesissuedby international standardsetters. For further details, pleasesee the RiskManagementsectionof the /ƻǊǇƻǊŀǘƛƻƴΩǎMD&A. Readersare
cautionedthat the foregoinglist of factors that may affect future growth, resultsand performanceis not exhaustive,and undue relianceshouldnot be
placedon forward-lookingstatements.

Héroux-Devtekprovidessuchforward-lookingstatementsfor the purposeof assistingthe readerin understandingthe/ƻǊǇƻǊŀǘƛƻƴΩǎfinancialperformance
and prospectsand to presentƳŀƴŀƎŜƳŜƴǘΩǎassessmentof future plans and operations. The reader is cautioned that such statementsmay not be
appropriatefor other purposes.

Althoughmanagementbelievesin the expectationsconveyedby the forward-lookingstatementsandalthoughthey arebasedon informationavailableto it
on the date such statementswere made, there can be no assurancethat such expectationswill prove to be correct. All subsequentforward-looking
statements,whether written or orally attributable to the Corporationor personsacting on its behalf, are expresslyqualified in their entirety by these
cautionary statements. Unlessotherwise required by applicablesecuritieslaws, the Corporation expresslydisclaimsany intention, and assumesno
obligationto updateor reviseanyforward-lookingstatementswhetherasa resultof new information,future eventsor otherwise.
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Opening of the Meeting

Chairman and Secretary

Report of Scrutineers

Notice of Meeting

Minutes of the Annual Meeting of Shareholders Held on August 7, 2017

wŜŎŜƛǇǘ ƻŦ ǘƘŜ /ƻƴǎƻƭƛŘŀǘŜŘ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ¸ŜŀǊ 9ƴŘŜŘ aŀǊŎƘ омΣ нлму ŀƴŘ ƻŦ ǘƘŜ !ǳŘƛǘƻǊǎΩ wŜǇƻǊǘ

Substantive Issues - Introduction

Election of Directors

Appointment of the Auditors and Remuneration

Stock Option Plan Resolution

Change in Bylaws

Completion of the Formal Part of the Meeting

tǊŜǎƛŘŜƴǘΩǎ wŜǇƻǊǘ
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Fiscal 2018 Results



Fiscal 2018 Financial Results Overview
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2017 2018

(1) This is a non-IFRS financial measure. Please refer to the appendix at the end of this presentation.

$35.6

$61.4

$23.4

Operating Income Adjusted EBITDA

2017 2018

Sales

(5.1%)

$406.5

15.1%

Operating Incomeand Adj. EBITDA(1)

$56.9

14.7%

Low single digit sales decrease & stable adjusted EBITDA % 
versus last year, in line with guidance

$56.1 $56.1

$33.0

2017 2018
Cash Flows from Operations FCF

Cash Flows from Operations and FCF(1)

$50.8$386.6

RECORD FCF
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Building a Sustainable 
Business
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CESA at a Glance

CESA is a leading European provider of fluid 
mechanical & electromechanical systems 
for the aerospace industry

Products & Services:

340 employees and 
annual sales of 
~$149M

Expected to close 
during Q2-19

Design and development

Engineering and certification

Component manufacturing and assembly

Fleet support



Beaver at a Glance
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Beaver isa vertically integrated 
manufacturer with a growing portfolio 
of company-designed products

Products & Services:

100 employees and 
annual sales of ~$38M

Closed July 2, 2018Designs and manufactures custom ball screws 

from a variety of materials based on customer 

and application requirements

Designs, manufactures,  and assembles and 

tests electromechanical actuators


